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INDEPENDENT AUDITORS; REPORT
TO,
THE MEMBERS OF SHAYONA ENGINEERING LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of SHAYONA ENGINEERING
LIMITED, which comprise the Balance Sheet as at 31/03/2025, the Statement of Profit
and Loss (including other comprehensive income), the statement of changes in equity and
the statement of cash flows for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31/03/2025, and its profit including other comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were most
significance in our audit of the Financial Statements of the current period.

These matters were addressed in the context of our audit of the financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.
Reporting of Key Audit Matters as per SA 70
company as its unlisted company.

DAt matters are not applicable to the
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formation Other than the Standalone Financial Stateme
eport Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in th'e
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholfier’s
Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we
conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance
, the statement of changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2015 as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a hjgh level pf
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individua}ly or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in () planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.
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vith governance regarding, among
ludit‘ahd significant audit findings, in
L control that we identify during our audit.

We also provide those charged with governance with a statement that we have compli{eg
with relevant ethical requirements regarding independence, and to communicate wit
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so .would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by t.he
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity and the statement of
cash flows, and dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2021,

(e) On the basis of the written representations received from the directors as on
31/03/2025 taken on record by the Board of Directors, none of the directors is
disqualified as 31/03/2025 from being appointed as a director in terms of Section
164 (2) of the Act.




iii.

1v.

contrals v

With respect to the ad
Financial Statements of the Co nd ' f »

, ny and the operating effectiveness
controls, refer to our separate Report ‘% “Annexure gn g

(8) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

Ir) our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
1S In accordance with the provisions of section 197 of the Act

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

?pinion and to the best of our information and according to the explanations given
o us:

The _Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

i. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

There has been no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

i. The Management has represented that , to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (‘"Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

ii. The Management has represented that , to the best of it's knowledge and
belief, that no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and




V. Based on our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the financial year ended

March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software’s except that, audit trail feature is not enabled for direct changes to data in
certain database tables. Further, during the course of our audit on sample verification
we did not come across any instance of audit trail feature being tampered with in
respect of accounting software where the audit trail has been enabled. Additionally,
the audit trail of prior year has been preserved by the Company as per the statutory
requirements for record.

FOR SGPS & ASSOCIATES
(Chartered Accountants)
Reg No. :0132946W

VIREN ASHWINBHAI GANDHI
Partner
M.No. : 147119
UDIN: 25147119BMIBHC8643

Date : 29/07/2025
Place : Vadodara
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 1 ‘Report on Other Legal and Regulatory Requirements section of our
| Independent Auditor’s Report to the members of the Shayona Engineering Ltd on the
Financial Statements for the year ended March 31, 2025.

. I.  (a)(A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment on the basis of
available information except WIP shown in Note No-12 for Menpura Division as the
; same has been purchased in the last month of financial year and it is WIP.

(a)(B) The Company does not have any of Intangible Assets and hence not applicable.

(b) The company has a regular program of physical verification of its Property, Plant &
Equipment by which Property, Plant & Equipment are verified in a phased manner at
) reasonable intervals. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. In

' accordance with this program, certain Property, Plant & Equipment were verified
) during the year and no material discrepancies were noticed on such verification.
: (c) According to the information and explanations given to us and on the basis of our
) examination of the records of the company, the title deeds of immovable properties
’ (other than properties where the company is the lessee and the lease agreement are
duly executed in favour of the lessee) included in Property, Plant and Equipment are
) held in the name of the company as at the Balance Sheet date.
)
(d) According to information and explanations given to us, the company has not
) revalued its Property, Plant and Equipment and intangible assets during the year.
)
(e) No proceedings have been initiated or are pending against the company for holding
) any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
’ 1988) and rules made thereunder;
’ Il.  (a) According to information and explanations given to us, the inventories held by the

' company have been physically verified by the management. In our opinion, having
regard to the nature and location of stocks, the frequency of the physical verification
is reasonable and the details of discrepancies in inventory have been shown in the

____ table below.

According to information and explanations given to us and on the basis of our

igmination of the records of the company, the working capital limits sanctioned to
'V"!' Company from banks or financial institutions is in excess of Rs. 5 crore in
RS
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As on 31/03/2025

Value as Per books
of Accounts

Value as Per Stock | D

Statement

Inventories

265.51

233.65

31.86

Trade Receivables

1,173.87

1,173.98

(0.11)

The Company has not made any investment in and provided any guarantee or security
or granted any loans and advances in the nature of loans , secured or unsecured to
companies and firms, however company have granted unsecured loans to other

parties, during the year, in respect of which:

(a) The Company has provided unsecured loan to its employees as under :

Aggregate amount Balance outstanding as at
Unisg;::sred granted/Provided during the | balance sheet date in respect of
year loans:
Employees 1.02 Lakhs Rs. 0.94 lakhs

(b) In our opinion, the co has not made investments however the terms and
conditions of the grant of loans, during the year are, prima facie, not prejudicial
to the Company’s interest;

(c) The repayment of principal and if any payment of interest is as stipulated and
the same are regular.

(d) In respect of the aforesaid loan, there is an amount which is overdue for more
than ninety days;

(e) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdoes of existing
loans given to the same parties;

(f) The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(f) is not

applicable;

The company has not provided any guaran ’-

8_Qr security or granted any advances in
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In our opinion and acco
Company h
under sect
of the C

rding to the information and explanations given to us, The
.as not granted loans or provided guarantees or securities to parties covered
1on 185 of the Act. The Company has complied with provision of section 186

ompanies Act 2013 in respect of loans granted, investment made, and
guarantee and securities provided, as applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public in accordance with the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the rules framed there under and
the directives issued by the Reserve Bank of India and hence reporting under clause (v)
of paragraph 3 of the order is not applicable to the company.

The Company is not required to maintain cost records pursuant to the Rules made by

the Central Government for the maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013.

According to the information and explanations given to us in respect of Statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Service tax, provident fund, employee state insurance,
income-tax, duty of custom, and other statutory dues as applicable to the
appropriate authorities. There were no undisputed amounts payable with

respect to above statutory dues in arrears as at March31,2025 for a period of six
months from the date they became payable.

(b) There are no dues of Goods and Service tax, provident fund, employee state
insurance, income- tax, sales tax, service tax, duty of custom, duty of excise,

value added tax or Cess which have not been deposited as on March 31, 2025 on
account of any dispute.

In our opinion and according to the information and explanations given to us There
were no transactions which were not recorded in the books of account, have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us,

(a) The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender;

(b) The company is not declared as willful defaulter by any bank or financial
institution or other lender.

(c) Based on the procedures per formed by us and according to the information and
explanations given by the Management, the company has term loans that were
applied for the purpose for which the loans were obtained.

',{séoc )On an overall examination of the financial statements of the Company, funds

Z\raised on short-term basis have, pri.ma facie, not been used during the year for
©Llong-term purposes by the Company;




XI.

XIl.

XIll.

XIV.

ormation and 'expl'an‘af"
he company has no subsidiaries
'eporting under the clause 3 (ix) (e) an

(f) According to the information and explanations given to us , Company has
DHRP dated 12.12.2024 are proposed to be listed on BSE SME for fresh issue for
initial public offer or further public offer during the year however the
application was withdrawn on 05.05.2025
During The year, the company has raised its capital through Rights Issue of
2,27,000 shares having face value of Rs. 10 each. Further, Pursuant to
resolution passed by the board of Directors dated 27th September, 2024 .The
Company has further issued and allotted 3,63,268 fully paid equity shares,
having face value Rs. 10/- each, at an issue price of Rs. 90/- per share
(including securities premium of Rs. 80/- per share), aggregating to Rs. 326.94
lakhs on private placement basis through preferential issue.

a). During the course of our examination of the books of account and records of the
Company, carried out in accordance with the generally accepted auditing practices
in India and according to the information and explanations given to us, we have
neither came across any incidence of fraud on or by the Company noticed or
reported during the year, nor we have been informed of any such case by the
management.

b). No Report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this

report.

C). as represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, the
Company is incompliance with section 177 and 188 of Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related
parties transactions have been disclosed in the Financial Statements as required by the

applicable accounting standards.

In our opinion, the company does not have an internal audit system and is not required
to have an internal audit systems as per provision of the companies act 2013 hence the

reporting under clause 3(xiv) is not applicablg X

In our opinion and according to the inforfBERGhd explanations given to us, during

the year, the company has not entered R0
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XVI.

XVII.

XVIII.

XIX.

XX.

Bank of India Act, 1934 and therefore, the |:ﬂ'¢w1910"s of paragraph 3(xvi)

(c) of the Order are not applicable.

(d) In our opinion and as represented by the management, there is no core invest
company within the Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is
not applicable.

The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
the reporting under clause 3(xviii) is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date;

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(a) In our opinion and according to the information and explanations given to us, |
Compliance of CSR is not applicable to the company Accordingly, clauses 3(xx)(a) and \
3(xx)(b) of the Order are not applicable.

In our opinion and according to the information and explanations provide by the \
management, the company do not have any subsidiary, associates or joint venture and

the company is not required to prepare Consolidated Financial Statements as per the

section 129 of the Companies Act. Accordingly reporting under the clause 3(xxi) is not
applicable to the Company.




ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
FINANCIAL STATEMENTS OF SHAYONA ENGINEERING LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
Companies Act, 2013 (“the Act”)

To the Members of SHAYONA ENGINEERING LIMITED

We have audited the internal financial controls over financial reporting of SHAYONA
ENGINEERING LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over Financial Reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by The Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and

ontrol based on the assessed risk. The

y the assessment of the risks of material
drror. :




Meaning of

ncial Reporting

A company's internal financial control over financial reporting is a process desig
reasonable assurance regarding the reliability of financial reporting and the prepar
statements for external purposes in accordance with generally accepted accounting p
company's internal financial control over financial reporting includes those policies and proce
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
transactions and dispositions of the assets of the company.

(2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by The Institute of Chartered

Accountants of India (ICAI).

FOR SGPS & ASSOCIATES
(Chartered Accountants)
Reg No. :132946W

r\;/?
VIREN ASHWINBHAI GANDHI
(Partner)
Membership No : 147119

UDIN: 25147119BMIBH§§"

Place : VADODARA
Date :29/ 07/2025
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1 Shareholders’ Funds
(a) Share Capital
(b) Reserves and Surplus
2 Non-Current Liabilities
(a) Long-Term Borrowings 5 614.01 41.81
(b) Deferred Tax Liabilities ( Net) 6 33.17 !
(c) Long-Term Provisions 7 8.65 13.36
3 Current Liabilities
(a) Short-Term Borrowings 8 777.42 499.25
(b) Trade Payables 9
Total Outstanding dues of Micro and
(i) Small Enterprises 165.07 158.25
Total Outstanding dues of creditors other
(i) than Micro and Small Enterprises 294.50 57.83
(c) Other Current Liabilities 10 20.34 34.47
(d) Short-Term Provisions 1 58.29 53.00
TOTAL 2,960.12 1,255.08
Il. ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 12
(i) Tangible assets 375.37 411.95
(ii) Intangible Assets - -
(iii) Capital work-in-progress 889.23 511
(b) Long-Term Loans and Advances
(c) Deferred Tax Assets 13 22.33
2 Current Assets
(a) Inventories 14 262.85 167.94
(b) Trade Receivables 15 1,173.87 562.41
(c) Cash and Bank Balances 16 4.83 6.00
(d) Short Term Loans & Advances 17 21.93 15.98
(e)  Other Current Assets 18 221.46 61.16
(f)  Prepaid Expense 10.57 2.20
TOTAL 2,960.12 1,255.08
Significant Accounting Policies and Notes on
Financial Statements 1to 35
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For SGPS & ASSOCIATES. For and on behalf of the Board
Chartered Accountants Shayona Engineering Limited (Formerly Shayona Engineering
Firm Regn. No.132946W  _ Private limted)
CIN - U29309GJ2017PLC095794
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viren A Gandhi
Partner

M.No: 147119
Place : Vadodara
Date : 29/07/2025
UDIN : 25147119BMIBHC8643

Zrtrh‘:l\rmﬁh Geeta

Vipul B, Solanki Gaurav Ratubhai Parekh

Director Director
DIN NO : 07722506 DIN NO : 07722525
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Total Income sk il
2,317, 1,528.44 |
Iv. Expenses: :
Cost of Materials Con )
sumed 21 1,407.02 869.06
Purchases of Traded Goods 314.07 133.19
Changes in inventories of Finished Goods Work-| : :
In-Progress and Stock-in-Trade 22 (52.23) 24.38
Employee benefit expenses 23 62.38 143.38
Financial Cost 24 95.56 52.93
Depreciation and Amortization Expenses 25.98 20.23
Other Expenses 25 73.02 64.67
Total Expenses 1,925.80 1,307.84
v Profit Before Tax 391.89 220.60
\ Tax Expense:
Current Tax 86.00 92:33
Tax of Earlier Years 8.47 g
Deferred Tax Liability/(Asset) 55.50 (32.08)
Vil Profit for the Year (V-VI) 241.91 160.35
vill Earnings per equity share of Face Value
of T 10 Each
Basic and Diluted 26 9.33 14.84
Significant Accounting Policies and Notes on
Financial Statements 1to35

The accompanying notes are an integral part of the Financial Statements

As per our report of even date
For SGPS & ASSOCIATES.
Chartered Accountants

Firm Regn, No.132946W

Viren A Gandhi
Partner

M.No: 147119
Date : 29/07/2025
UDIN : 25147119BMIBHC8643

For and on behalf of the Board
shayona Engineering Limited (Formerly Shayona Engineering

Private limted)
CIN - U29309GJ2017PLC095794
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Vipul B> Solanki Gaurav Ratubhai Parekh

Director
DIN NO : 07722525

Director
DIN NO : 07722506

Geeta Pravihkumar Parekh
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Arti Anktikumar Singh
Company Secretary CFO
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|Loss on sale of tangible assets (net)
Finance costs

Changes in working capital:
Increase / (Decrease) in Trade Payables

[Increase / (Decrease) in Long Term Provisions 7“'"’
Increase / (Decrease) in Short Term Provisions 5.29 5300
Increase / (Decrease) in Other Current Liabilities (14.13)| TS
| / (Decrease) in Other Long Term Liabilities ¥ 3
( )/ D in Trade Receivabl (611.46) (312.72)|
{ )/ D int jes (94.91) (34.72)
(Increase) / Decrease in Long Term Loan and Advances = %
(Increase) / Decrease in Short Term Loan and Advances (5.95) 21.16
|(Increase) / Decrease in Other Current Assets (168.67) (47.55)
(Increase) / Decrease in Other Non - Current Assets 5 4
Cash Generated From Operations (130.39) 7552
Taxes Paid (Net of Refunds) 94.47 92.33
Net cash generated from operating activities (224.86) (16.81)
B. |Cash Flow From Investing Activities
Purchase of Tangible/ Intangibles Assets (880.75) (151.67)
Interest Received < X
Net cash from investing activities (880.75) (151.67)

C. |Cash Flow From Financing Activities

Proceeds from Short Term Borrowings 278.18 235.61
Proceeds from Long Term Borrowings 572.20 (39.95)
Proceeds on account of issue of Equity Shares 349.64 27.00
Finance costs (95.56) (52.93)
Net cash used in financing activities 1,104.45 169.74
Net Increase in Cash and Cash Equivalents (A+B+C) (1.17) 1.26
Cash and Cash Equivalents at the beginning of the year 6.00 4.74
Cash and Cash Equival at the end of the year 4.83 6.00

Cash and cash equivalents comprise of:

Cash on Hand 3.09 6.00
Balances with Banks
-On Current Accounts 174

-On Demand Deposits with less than 3 months original maturity - =

Cash and cash Equivalent as per Note 16 4.83 6.00

Balance held by branch subject to foreign exchange regulations NIL NIL

Notes:

1 The above Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard - 3 on “Cash Flow Statement”
Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Second Amendment Rules, 2023.
2 Figures in brackets represents cash outflow.
} 3 Previous year figures has been regrouped/rearranged/reclassified where necessary to confirm to the current period classification.
é During the current year, the company has ceased to be a Small and Medium Sized Company (SMC) as defined in The Compani (Ac ting dards) Rules,
2006 in respect of Accounting Standards notified under the Companies Act, 1956, accordingly the company has complied with Accounting Standard (AS) 3 - Cash
) Flow Statements. The Companies (Accounting Standards) Rules, 2006 does not require disclosure of the required information for previous year due to the
reason of its having ceased to be a SMC during the current year. Accordingly, the Company has disclosed the required information as per Accounting Standard
(AS) 3 - Cash Flow Statements for the current year only.

This is the Cash Flow Statement referred to in our report of even date.

] For SGPS & ASSOCIATES, For and on behalf of the Board
Chartered Accountants ~ Shayona Engineering Limited (Formerly Shayona Engineering
Firm Regn. No,132946W Private limted)

CIN - U29309GJ2017PLCO95794

N v \‘“ \/\’\,.

Viren A Gandhi Vipul B, Solanki Gaurav Ratubhal Parekh
) Partner Director Director
) M.No: 147119 DIN NO : 07722506 DIN NO : 07722525
_Place : Vadodara \\’\
] Date : 29/07/2025 e~y
UDIN : 25147119BMIBHCB643 v A pbe
Artl Anktikumar Singh nkumar Parekh
’ Company Secretary CFO

M.No. - A28379




. STATEMENTS FOR THE YEAR ENDED MAR

1. CORPORATE INFORMATION

Si.-IA'YONA ENGINEERING LIMITED (Formerly known as Shayona Engineering Private
Limited) was incorporated on February 14, 2017.The CIN of Company is
U29309GJ2017PIC095794. It is a limited company domiciled in India, being converted
from Private Limited Company to Public Limited Company on July 20, 2024 and
incorporated under the provisions of the companies Act 2013. The company is engaged
in the business of manufacturing and Trading of Different Types of Engineering Goods
as well as Job work of Engineering Goods. In the last previous Year the company has

also taken dealership of ceat Tyre and trading of various tyre in year under
consideration.

The register office located at 113/1 GIDC Makarpura, Dist. - Vadodara, Gujarat,
390010.

2. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation:

The financial statements of the company have been prepared and presented in
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP)
under the historical cost convention on an accrual basis of accounting. The company
has prepared financial statements to comply in all material respects with the
accounting standards specified under section 133 of the Companies Act, 2013 read
with rule 7 of Companies (Accounts) Rules, 2015.

Accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in accounting policy hitherto in use.

The Company’s financial statements are presented in Indian Rupees (), which is also
its functional currency and all values are rounded to the nearest Lakhs (°00,000),
except when otherwise indicated.

B. Current vs. Non-current

The Company presents assets and liabilities in the balance sheet based on
current/noncurrent classification. An asset is treated as current when it is:
Expected to be realized or intended to be sold or consumed in normal
operating cycle
Held primarily for the purpose of trading
- Expected to be realized within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period
All other assets are classified as non-current.




. merly K a
ENTS FOR THE YEAR ENDED |

A liability is current when:
- Itiis expected to be settled in normal operating cycle
- Itis held primarily for the purpose of trading :
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability
least twelve months after the reporting period.

for at

The Company classifies all other liabilities as non-current. The operating cycle is the
time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

C. Use of Estimates:

The preparation of financial statements are in conformity with generally accepted
accounting principles & it requires management to make estimates and assumptions
that effect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during
the reporting period end. Although these estimates are based upon management’s best
knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes requiring a material adjustment to carrying amount
of assets or liabilities in future periods.

D. Property, Plant and Equipment and Intangible assets
Tangible Assets

Property Plant and Equipment (PPE) are stated at cost of acquisition or construction
where cost includes amount added/deducted on revaluation less accumulated
depreciation / amortization and impairment loss, if any. All costs relating to the
acquisition and installation of property plant and equipment are capitalized and
include borrowing costs relating to funds attributable to construction or acquisition of
qualifying assets, up to the date the asset / plant is ready for intended use. The cost
of replacing a part of an item of property, plant and equipment is recognized in the
carrying amount of the item of property, plant and equipment, if it is probable that
the future economic benefits embodies within the part will flow to the Company and
its cost can be measured reliably with the carrying amount of the replaced part
getting derecognized. The cost for day-to-day servicing of property, plant and
equipment are recognized in Statement of Profit and Loss as and when incurred.

Capital work-in-progress for production, supply of administrative purposes is carried at
cost less accumulated impairment loss, if any, until construction and installation are
complete and the asset is ready for its intended use.

Depreciation on tangible fixed assets is provided in accordance with the provisions of
Schedule Il of the Companies Act, 2013, on straight line method (SLM).

The estimated useful lives, residual values and depreciation method are reviewed at e
the end of each reporting period, with the effect of any changes in estimate :

accounted for on a prospective basis.



NOTES ONINSIE ENDED MARCH 31, 2025
An item of property, plant and equipment is derecognized upon disposal or when
future economic benefits are expected to arise from the continued use of the as
Any gain or loss arising on the disposal or retirement of an item of property, plant a
equipment is determined as the difference between the sales proceeds and the
carrying amount of property, plant and equipment and is recognized in profit or loss.

Depre;iation rpethods, useful lives and residual values are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.

Impairment of Assets:

An assets is treated as impaired when the carrying cost of assets exceeds its
recoverable value. An impairment loss is charged to the profit and loss account in the
year in which an asset is identified as impaired. The impairment loss recognized in
prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

E. Foreign Currency Transaction:
Initial Recognition

In preparing the Financial Statements, transactions in currencies other than the
entity's functional currency (foreign currencies) are recognized at the rates of
exchange prevailing at the dates of the transactions.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing
at the reporting date. Exchange differences arising on settlement of monetary items
or on reporting of monetary items at rates different from those at which they were
initially recorded during the period or reported in previous financial statements are
recognized as income or expense in the period in which they arise.

Non-Monetary items, which are measured in terms of historical cost denominated in a
foreign currency, are reported using exchange rate at the date of transaction.

F. Inventories:

Inventories consisting of raw materials, work-in-progress and finished goods are
measured at the lower of cost and net realizable value.

Cost of raw materials and packing materials includes cost of purchases and other costs
incurred in bringing the inventories to its present location and condition.

Cost of work-in-progress and finished goods comprise direct material, direct labor and
an appropriate proportion of variable and fixed overhead expenditure.

ue is the estimated selling price in the ordinary course of business,

realizable val
ot Ik costs of completion and casts necessary to make the sale.

less the estimated



G. Revenue Recognition:

Revenue is measured at the consideration received or receivable, net
allowances, rebates and discount.

Sale of goods

The company recognizes revenue when the goods are delivered and titles have passed,
at which time all the following conditions are satisfied:
(i)The Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

(i) The Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;

(ii) it is probable that future economic benefits will flow to the entity.

Revenue from services rendered is recognized in the profit or loss as the underlying
services are performed.

Export benefits /incentives are recognized as income in the year of exports

Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

H. Employee Benefits:

(i) Short term employee benefits are recognized as an expense at the
Undiscounted amount in the profit and loss account of the year in which the related
service is rendered.

(ii)The company follows cash system for accounting of leave encashment & un-utilized
leave benefits. Hence liability for the same is not quantified and un-provided for and
for Gratuity see our Note No 33.

l
|
|
|. Borrowing Costs: \
Borrowing costs attributable to the acquisition and/or construction of an asset that

necessarily takes a substantial period of time to get ready for use in the manner as

intended by management, are capitalized as part of the cost of the asset. All other

borrowing costs are expensed in the period in which they are incurred.

J. Provision for Current and deferred Tax:

The income tax expense represents the sum of the tax currently payable and deferred
tax.



NOTES ON

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit d
from ‘profit before tax as reported in the statement of Profit and Loss because
items of income or expense that are taxable or deductible in other years 13
that are never taxable or deductible.

The Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of

assets and liabilities in the Financial Statements and the corresponding tax bases used

in the computation of taxable profit. Deferred tax Liabilities are generally recognized

for all taxable temporary differences. Deferred tax assets are generally recognized for ;
all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be

utilized. Such Deferred tax assets and liabilities are not recognized if the temporary

difference arises from the initial recognition of assets and liabilities in a transaction

that affects neither the taxable profit nor the accounting profit.

The carrying amount of Deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable |
profits will be available to allow all or part of the asset to be recovered. ;

Deferred tax Liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of

the reporting period.
The measurement of Deferred tax Liabilities and assets reflects the tax consequences

that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

K. Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized only when there is a present obligation as a result of past
events and it is probable that an outflow of resources will be require to settle the
obligation in respect of which a reliable estimate of the amount of obligation can be

made.

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statements.




The Company presents basic and diluted earnings per share (“EPS”)
shares. Basic EPS is calculated by dividing the profit or loss attributable
shareholders of the Company by the weighted average number of equ
outs_tandmg during the period. Diluted EPS is determined by adjusting the pr :
attributable to equity shareholders and the weighted average number of equity shares

outstanding for the effects of all dilutive potential ordinary shares.

M. Cash and cash Equivalents:

nd, demand deposits with banks, other

Cash and cash equivalents include cash in ha
| maturities of three months or less.

short term highly liquid investment with origina

N. Trade receivables:

nt of consideration that is

A receivable represents the Company’s right to an amou
d before payment of the

unconditional (i.e., only the passage of time is require
consideration is due).




at 31,

| Number of sha T  Number of St
T e g S Py
Equity Shares of 2 10/ th Voting Rights 60,00,000.00 600,00 30,00,000.00
k Issued, Subscribed & Paid up
Equity Shares of ¥ 10/- each with Voting Rights 28,60,268.00 286.03 22,70,000.00 3
Total 28,60,268.00 286.03 22,70,000.00 227.00 B
s
Note No- 3(i) Disclosure of Promoters Shareholding :
2 As at 31.03.2025 As at 31.03.2024
Name of Promoters Number of shares | % holding in that |% change During the| Number of shares (% holding in that | % change During
held class of shares year held class of shares the year
Equity Shares with voting rights
Vipul Bhikhbahi Solanki 19,94,500.00 69.73% 20.62% 19,94,500.00 87.85% 11.92%
Note No- 3(ii) Details of Shares held by each Shareholder Holding more than 5 % Shares :
As at 31.03.2025 As at 31,.03.2024
Classes of Shares/Name of Shareholder Number of shares | % holding in that | Number of shares | % holding in that
held class of shares held class of shares
Equity Shares with voting rights
Vipul Bhikhabhai Solanki 19,94,500.00 69.73% 19,94,500.00 87.85%
Gaurav Ratubhai Parekh 3,50,000.00 12.24% 2,75,000.00 12.11%
Kinnari Vipul Solanki 1,52,000.00 5.31% - 0.00%
Note No-3 (iii) Reconciliation of the Number of shares and amount outstanding at the beginning and at the end of the reporting
period:
Particulars Opening Balance Fresh issue Buy back Closing Balance
|Equity shares with voting rights
Year ended 31 March, 2025
- Number of shares 22,70,000.00 5,90,268.00 2 28,60,268.00
- Amount 227.00 59.03 . 286.03
Equity shares with voting rights
Year ended 31 March, 2024
- Number of shares 10,00,000.00 12,70,000.00 - 22,70,000.00
Ay 100.00 *127.00 - 227.00

1. FY 2024-2025: During The year, the company has raised its capital through Rights Issue of 2,27,000 shares having face value of Rs. 10 each. Further, Pursuant to
resolution passed by the board of Directors dated 27th September, 2024 the Company had issued and allotted 3,63,268 fully paid equity shares,
having face value Rs. 10/- each, at an issue price of Rs. 90/- per share (including securities premium of Rs. 80/ per share), aggregating to Rs.
326.94 lakhs on private placement basis through preferential issue.

: 2. FY 2023-2024 : The Board of Directors of Company at its meeting held on 12th January ,2024, allotted bonus shares in the ratio of 1:1 equity shares of
Rs. 10 each for every 1 equity share of Rs 10 each held by the shareholders of the company as on the record date, which was approved by the

shareholders by means of resolution. The Company allotted 10,00,000 equity shares as fully paid up bonus shares by capitalisation of Reserves and
) Surplus of Rs 1,00,00,000/-

The Company is having only one class of shares i.e. Equity carrying a nominal value of 210 per share Every holder of the equity share of the company is entitled to one vote per
share held. In the event of liguidation of the company, the equity share holders will be entitled to received remaining assets of the Company after the distribution / repayment of
all creditors, The distribution to the equity shareholders will be in proportion of the number of shares held by each shareholder. The holders of equity shares are entitled to
dividends, if any, proposed by the Board of Directors and approved by shareholders at the annual general meeting except in case of interim dividend. The Company declares and
pays dividend on the equity shares in Indian Rupees,

Note No- 3 (iv) Aggregate number and class of shares bought back for the period of 5 years immediately
preceding the Balance Sheet date:

| Aggregate number of shares
Particulars As at As at

31,03,2025 31.03.2024 pii
i i ing rif
Shares bought back




NOTES ON FINANCIAL STATEMENTS FOR THE Y
NOTE NO. 4 : RESERVES AND SURPLUS

Particulars

At
31.03.2025

o (Amount i (ses)
As at
31,03,2024

(a) Capital Reserves
(b) Securities Premium
(c) Surplus/( Deficit ) in the Statement of Profit & Loss
Opening balance
(+) Net Profit for the current year as per statement of Profit and Loss
Issue of Bonus shares”
Total (2)+(b)

* Refer Note no-3 (iii)

NOTE NO. 5 : LONG TERM BORROWINGS

(Amount in lacs)

Non Current Current
Particulars As at As at As at As at
31.03.2025 31.03.2024 31.03.2025 31.03.2024
(a) Term Loans
- Secured
(i) From Banks & Finance Company
HDFC BANK 8.40 99.58 3.4
YES Bank 33.41 49.20
Electronica Finance Limiteq - 5.10
41.81 99.58 57.70
(b) Deposits
- Unsecured
(i) Inter-corporate deposits - -
(i) Directors & 84.30 100.25
2 : 84.30] 100.25
Total 614.01 41.81 183.87 157.95




i

(a) Car loan

17. or purchase of Car.
Repayment in 60 mon al EMI of rs. 37,010/ per month.
(b) WC Term loan for Construction of factory - Menpura Division
RS 375 Lacs @ rate 9.75% p.a
Repayment in 84 months , Equal EMI of rs. 4,00,662/- per month
Starting from 07/07/2025

(c) WC Term loan for purchase of Plant & Machinery - Menpura Division
RS 275 Lacs @ rate 9.75% p.a

Repayment in 84 months , Equal EMI of rs. 4,73,462/- per month

Starting from 07/07/2025

(d) WC Term loan for purchase of Plant & Machinery - Menpura Division
RS 500 Lacs @ rate 9.75% p.a

Repayment in 84 months , Equal EMI of rs. 3,29,298/- per month
Starting from 07/11/2025

Primary Security
Hypothecation charge on Stock, debtors, Plant & Machinery and FD for margin.

Collateral Security
CGTMSE Guarantee on: & Equitable Mortgage of the following Properties
a. Industrial Property - 113/1 Makarpura , GIDC ,Vadodara-390003.
b. Industrial Property- Sr No 488, Mouje Menpura, Tal - Dabhoi, Dist.
Vadodara
. Unconditional & Irrevocable Personal Guarantee of Vipul Solanki &
Gaurav Parekh, Kinnari Vipul Solanki.

(i) YES Bank

(a) Term loan for purchase of plant & machinery

RS 3641 Lacs @ rate 10.00% p.a

Repayment in 42 months , Equal EMI of rs. 84,132/ per month

(b) Factory Term loan
RS 54.36 Lacs @ rate 10.00% p.a
Repayment in 18 months , Equal EMI of rs. 2,79,240/- per month

(C) GECL/WCTL Term Loan of Rs 33.54 Lacs @ rate of 10.00% p.a.
Repayment in 36 months , Equal EMI of rs. 93,155/- per month

(d) HDFC Bank
Car Loan of Rs 14 Lacs @ 10.60% For Purchase of Car.

(e) Electronica Finance Itd
Business Loan of 20 Lacs @ 18 %
Security Offered :
Primary Security
th charge on Stock, debtors, Plant & Machinerym MFA.

Collateral Security

(CGTMSE Guarantee on:

a. Industrial Property - 113/1 Makarpura , GIDC ,Vadodara-390003.

b. Industrial Property- Sr No 488, Mouje Menpura, Tal - Dabhoi, Dist.
Vadodara - 390001.

16,65

232,50

274.75

189.69

0.00

0.00

0.00

0.00

0.00

0.00]

0.00|

28.61

27.92

26.08

11.80

5.10

NOTE NO.6 : DEFERRED TAX LIABILITY (NET)

(Amount in lacs)

4 isld As at 315t March, 2025 | As at 31st March,2024
Difference in depreciation and amortization for accounting and Income tax purposes
14.27
Disall u/s 43B (H) & 40 (a)(ia)of the income tax Act 18.90




Provision for employee benefits:
Provision for Gratuity
NOTE NO. 8 : SHORT TERM BORROWINGS
(Amount in lacs)
Particulars As at As at
31.03.2025 31.03.2024
(a) Loans repayable on demand
(i) From Bank- YES Bank A/C
(a) CC A/C No.-1853 192.80
(b) CC A/C No.-1863 60.00
(c) CAA/C No.- 2092 88.50
(ii) From Bank- HDFC Bank A/C
(a) CAA/C No.- 5676 59355
(b) Current Maturities of long Term Debt
Secured
(i) From Bank 99.58 57.70
(c) Unsecured
(i) From Directors and Shareholders 84.30 100.25
Total 777.42 499.25

respect of secured Short-term borrowings:

NOTE NO. 8(i) : Details of terms of repayment of Short-term borrowings and security provided in

Hypothecation charge on Stock, debtors, Plant & Machinerym MFA,

Collateral Security

CGTMSE Guarantee on:

a. Industrial Property - 113/1 Makarpura , GIDC ,Vadodara-390003.

b. Industrial Property- Sr No 488, Mouje Menpura, Tal - Dabhoi, Dist.
Vadodara - 390001.

(ii) YES Bank:

(a) Working Capital of 200 Lacs @ rate of 10% p.a.
(b) Working Capital of 60 Lacs @ rate of 10% p.a
(c) Drop Line OD 100 Lacs @ rate of 10.25% p.a

Primary Security
|Hypothication charge on Stock, debtors, Plant & Machinerym MFA,

Collateral Security

CGTMSE Guarantee on:

a. Industrial Property - 113/1 Makarpura , GIDC ,Vadodara-390003,

b. Industrial Property- Sr No 488, Mouje Menpura, Tal - Dabhol, Dist.
Vadodara - 390001.

Particalars As at 31st March, | As at 31st
2025 March,2024
(i) HDFC Bank:
(@) Cash Credit of 550 Lacs @ rate of 9.75% p.a 593.55
Security Offered :
Primary Security

192.80

60.00

88,50




150,18 |

165,07
294.50 57.83
459.56 216.08
(A) . (Amount in lacs)
Paricilers Outstanding for following periods from due date of payment as on 31.03.2025
Less then 1 year 1-2 Years 2-3 Year More than 3 years Total :
(i) MSME 163.15 1.92 7 7 165.07
(if) Others 292.51 1.75 0.24 294.50
(ii1) Disputed dues MSME : 4 ‘.
(iv) Disputed dues Others = : 7 > >
Total Payables: 455.66 3.67 0.24 C 459.56
(8) (Amount in lacs)
Putticulars Outstanding for following periods from due date of payment as on 31.03.2024
Less then 1 year 1-2 Years 2-3 Year More than 3 years Total
() MSME 151.00 7.25 158.25
(i1) Others 57.78 0.05 57.83
(iii) Disputed dues MSME 4 2
(iv) Disputed dues Others 5 8 - -
Total Payables 208.78 )] - 0.05 216.08

Note: Dues to Micro, Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
management. This has been relied upon by the auditors.

* Details have been provided to the extent available.

7 K‘Q\\,J\,




Other payables

(i) TDS Payable

(ii) Credit Card Payable

(iii) TCS Payable

(IV) Other Payable

(V) Advance from customers
(Vi) ESIC Payable

(Vii) PF Payable

(Viii) Professional Tax Payable
(iX) Director’s Sitting Fees

NOTE NO. 11 : SHORT TERM PROVISIONS

(Amount in lacs)

Total

As at As at
Particulars
z 31.3.2025 31.3.2024
(a) Provisions- Others
Income tax Provision 58.29 53.00
58.29 53.00
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Disallowance u/s 43B (H) & 40 (a)(ia)of the income tax Act

NOTE NO. 14 : INVENTORIES

( As certified by Management)

(Amount in lacs)

Particulars Ll L
31.03.2025 31.03.2024

Raw Materials 101.78 59.11
Work-in-progress 95.74 50.67
Finished goods 65.33 46.48
Stock in Trade - 11.68
Total 262.85 167.94

LA v




Outstanding for more t

(a) Unsecured, Cmsidema :

Others
(a) Unsecured, Considered Good

Total

~31.03.2025

141.98

1,031.89

1,173.87

&)

Particulars

Outstanding for following periods from due date of payment as on 31.03.2025

Less then 6 months

6 month - 1 Year

1-2 Years

2-3 Years

More than 3 years

(i) Undisputed Trade receivable
considered Good

(i1) Undisputed Trade receivable-
Considered doubtful

(i) Disputed Trade receivables
Considered good

(iii) Disputed Trade receivables
Considered doubtful

Total

Less : Provision for Doubtful Debts

Total

1,031.89

1,031.89

138.21

138.21

1.03

0.11

2.64

2.64

1,173.87

1,173.87

Total Receivables

1,031.89

138.21

1.03

0.11

2.64

1,173.87

®)

Particulars

Outstanding for following periods from due date of payment as on 31.03.2024

Less then 6 months

6 month - 1 Year

1-2 Years

2-3 Years

More than 3 years

Total

(1) Undisputed Trade receivable
considered Good
(i1) Undisputed Trade receivable-
Considered doubtful
(iii) Disputed Trade receivables
Considered good
(iii) Disputed Trade receivables
Considered doubtful

Total
Less : Provision for Doubtful Debts

547.77

547.77

11.03

11.03

0.08

0.08

0.90

0.90

562.41

562.41

Total Receivables

547.77

11.03

0.08

0.90

562.41







NOTE NO. 17 : SHORT TERM Lmﬁs A m‘m’n

ENDED MARCH 31, 2025

(Amount in lacs)
Particulars As at As at
31.03.2025 31.03.2024
Unsecured,Considered good unless stated otherwise
il 5.47
Balance with government authorities ;
(i) TDS Receivable 3 0.13
(i) GST Receivable 21.93 10.26
(i) TCS Receivable 0.12
Total 21.93 15.98
NOTE NO. 18 : OTHER CURRENT ASSETS
(Amount in lacs)
q As at As at
! D 31.03.2025 31.03.2024
(@) Advance To Suppliers 25.61 9:51
(Unsecured, Consedered good)
(b) Deposit
GSEB deposit 2357, 1.98
VAT 0.10 0.10
CST 0.10 0.10
CEAT LTD 14.26
Cdsl & Nsdl Security Deposit 0.20 0.20
Advance given for Fixed Assets 175.69 35.00
Advance given for Listing 16.25
Advance given to Employees 0.94
Total 221.46 61.16




K
_31.03.2025

(a) Sale of products
Finished Goods
Traded Goods Y ;::‘g;
g ed 69.10
(b) Sale of Services
Exempt Sales 2.74
Labour charges 115.86
Consultancy charges 250.00
(c) Other operating revenue
Foreign Exchange Gain/Loss 0.80 0.60
Other income 9.09 9.36
Total 2,316.13 1,525.02

NOTE NO. 20 : OTHER INCOME

(Amount in lacs)

Particulars —— s
31.03.2025 31.03.2024
Interest on security Deposit 1.14
Interest on Bank FDR - 0.05
Interest on GEB Deposit 0.11 -
Duty Drawback -Against Export 1.01 2.23
Kasar 0.43 -
Total 1.56 3.42
NOTE NO. 21 : COST OF MATERIALS CONSUMED
(Amount in lacs)
Particulars Ase Arat
31.03.2025 31.03.2024
Opening Stock 59.11 -
Add: Purchases/Jobwork Charges 1,449.70 928.17
1,508.81 928.17
Less: Closing stock 101.78 59.11
Total 1,407.02 869.06
NOTE NO. 22 : CHANGES IN INVENTORIES OF FINISHED GOOD,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
(Amount in lacs)
Particulars Arat Avay
31.03,2025 31.03,2024
(a) Inventories at the beginning of the year:
Finished good 46.48 114.71
Stock in Trade 11.68 18.51
WIP 50.67
(b) Inventories at the end of the year:
Finished goods 65.33 46.48
Stock in Trade : 11.68
95.74
(52.23)]

50167 i L e




Salaries and wages & Allowances

Contribution to PF & ESIC ’:‘:;
Contribution to Gratuity Expenses ) .},"
Labour Welfare Expense ,'“
Director's Remuneration* 5 4:00
[TER 62.38

* As per declaration Received from MD Vipul Solanki that he will not clai
due to current growth phase of the compnay however he can review an
with BOD at future date as deemed appropriate,

NOTE NO. 24 : FINANCE COSTS

'm any remuneration during the year
d revise this decision in consultation

(Amount in lacs)
Particulars As at As at
31.03.2025 31.03.2024
Interest on WCTL 3.70 11.14
Interest on Business Loan 0.16 1.84
|Interest on Car loan 1.37 0.98
Upfront/processing fees/ Bank charges/CGTMSE Fees 14.69 8.06
Interest on TDS/TCS/GST/Professional Tax 2.29 0.64
|Interest on CC 43.84 27.28
Loan Protector Policy - 1.06
Stamp Duty charges 16.46 1.42
Ceat portal through payment charges 0.13 0.51
Interest on Unsecured loan 12.92
Total 95.56 52.93
NOTE NO. 25 : OTHER EXPENSES
(Amount in lacs)
As at As at
] 31.03.2025 31.03.2024
Computer Expenses 0.49 0.30
Courier & Postage charges 0.05 0.73
Creditors write off : :
Power & Fuel expense 6.57 7.60
Factory Expense 2,88 9.20
Transportation & Freight charges 3.79 3:53
Insurance Charges 1.68 2.40
Late Filling Fees & Penalty 0.52 0,00
Legal & Professional expense 25,53 14.29
Rent,Municipal Tax & Taxes 5.16 3.61
Office Expenses 3.10 4.23
packing & Forwarding charges 0.14 0.07
Payment to Auditors (Refer Note 25) 2,73 1.92
Printing and stationery ' 0.44 0.63
GST Expense 0.56 5
Professi Tax 0.03 0.02
Repair & Maintenance - . .
a)Machinery 0.56 1.67
b) other 0.66 1.51
ROC Charges 0.77 0.49
Telephone Chrages 0.37 0.28
Advertisement Charges 1 0.20
Bad debts 0,66 579
Material Testing Charges 0.23 0.29
Travelling and Conveyance 553 5,89
Foreign Travelling Expense 1.64 .
Loss on sale of fixed asset 7.24
Director’s Sitting Fees 0.60
Total 73.02 64.67




NOTES ON FINANCIA

NOTE NO : 26 EARNINGS PER SHARE ( m

Particulars

Number of Ordinary Shares at the Beginning of the Year
Number of Ordinary Shares at the end of the Year

Weighted average number of shares outstanding during the

year: (A)*
Nominal Value of each Ordinary Share ()

Profit /Loss after tax available to Equity

Share holders (%) (B)
Earnings per share ( Basic and Diluted ) (%) (B/A)

31.03.2025
e —

22 ,70,“.“

28,60,268.00

25,92,480.82

10.0000

241.91
9.33

160.35
14.84

* For calculation of Weighted Average number of shares for both years,
whereas previously Simple average Method was used to calculate the same.

NOTE NO : 27 AUDITOR'S REMUNERATION

we have used number of months as base,

(Amount in lacs)

Particulars Av =
31.03.2025 31.03.2024
Statutory Auditor
a. Statutory Audit Fees 2.31 1.50
b. Tax Audit Fees 0.30 0.30
c. Others 0.12 0.12
Total 270 .92
NOTE NO -28 CONTINGENT LIABILITIES & COMMITMENTS
(Amount in lacs)
Particulars Aat AR
31.03.2025 31.03.2024
(i) Contigent Liabilities NA NA
(ii) Commitments NA NA
X

w W ey e
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NOTE NO. 29 VALUE OF IMPORTED AND INDIGENOUS RAW MATERIAL CONSUMED

STATEMENTS FOR THE YEA

(Amount nt in WI_ o
Particulars 31.03.2025 31.03.2024
@ |Raw Material |
Imported 0.00| 0.00
Indigenous 1,407.02 869.06 |
1,407.02 869.06
NOTE NO. 30 EXPENDITURE IN FOREIGN CURRENCY
(Amount in lacs)
Particulars 31.03°2025 31.03.2024
(a) Purchase of Raw Material 0.00 0.00
(b) Purchase of Consumable Goods 0.00 0.00
(c) |Forign Travelling for business Purpose 1.64
NOTE NO. 31 EARNING IN FOREIGN EXCHANGE
(Amount in lacs)
Particulars 31.03.2025 31.03.2024
(a) Export of goods calculated on FOB basis (Sales ) 69.10 140.89
(b) Royalty, Know-how, Professional and Consultation Fees 0.00 0.00
(c) |Interest and dividend 0.00 0.00
(d) Commission Income 0.00 0.00




As per Accounting Standard 1

(1) List of related parties where control
and relationships :

Description of relationship
Key Management Personnel (KMP)
Chairperson and Managing Director
Whole Time Director

Whole Time Director

Non Executive Independent Director
Non Executive Independent Director
Non Executive Independent Director

Name of related parties

Vipul Bhikhabhai Solanki

Kinnari Vipul Solanki

Gaurav Ratubhai Parekh
Miteshkumar Ghanshyambhai Rana
Sagar Natvarlal Tailor

Arpita Tejaskumar Shah

Relatives of KMP

Enterprise in which KMP / Relatives
of KMP can exercise significant

1 influence

Archana J Parekh

Dharmendra Bhikhabhai Solanki
Mehulbhai Solanki

Sheela Amit Chauhan

Shayona Enterprise (Prakash Baria - Brother of Director is Proprieto_r)

-

Note: Related parties have been identified by the Management.

(ii) Transactions during the year Ended March 31, 2025 with related parties :

(Amount in lacs)

Enterprise in
which KMP /
Relatives of KMP & relatives of
i Total
st i Share Holders. i KMP have
significant
influence
Remuneraton to Director - 24.00 - 24.00
79.20 - 79.20
Director’s Sitting Fees - 0.60 0.60
Salary 6.93 6.93
1.78 1.78
Loan Accepted 73.85 73.85
139.32 139.32
Loan Repayment 69.13 69.13
139.07 139.07
Sale 32,07 32,07
3 .
%, Balances As at March 31, 2025
b Director’s Sitting Fees Payable 0.60 0.60
Salary Payable . X
0.14 0.14
Loan Balance

Note : Figures in italic represents Previous Year's Amm.)nt :




Related Pa

= .
s e

R 03.2025 |
(i) Remunaration ( KMP ) B e G
Vipul Solanki !
Gaurav Parekh 12.00
Kinnari Solanki 12.00
(if)Loan Accepted ( KMP )
Vipul Solanki 73.85
Gaurav Parekh 2
Kinnari Solanki
(ifi)Loan Repayment ( KMP) 3
Vipul Solanki 69.13 34.97 '
Gaurav Parekh - 52.00
Kinnari Solanki 52.10
. (iv)Sale
Shayona Enterprise 32.07
3
(v) Gross Paid Salary
Mehulbhai Solanki 6.93 1.78
(vi) Director's Sitting Fees )
Miteshkumar Ghanshyambhai Rana 0.20 =
Sagar Natvarlal Tailor 0.20
Arpita Tejaskumar Shah 0.20 -




1 £
Disclosure as per AMMM

y (A )Defined Contribution plans:

The company Amounts recognized as expense for the period towards contribution to the following funds:

For the year For the year
Particulars ended March 31, | ended March
2025 31, 2024
Employers contribution to:
-Employee State Insurance Corporation 0.45 0.63
Provident Fund 2.14 5
Total 2.59 0.63

(B) Gratuity plan:

The Company has a defined benefit gratuity plan. Every employee who has completed five years or
' more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed
year of service. The following tables summaries the components of net benefit expense recognized in
the Statement of profit and loss and the funded status and amounts recognized in the balance sheet
) for the gratuity plan.The compnay has not made contribution towards the Gratuity fund during the

year.The scheme is Unfunded.

’ Balance sheet
As at 31st March As at 31st
Particul 2
e 2025 March, 2024
) Defined benefit obligation 8.65 13.36
Fair value of plan assets -
' Funded Status - (13.36)
Less: Unrecognized past service cost - -
ility) 8.65 (13)

a4

Changes in the present value of the defined henefit obligation are as follows:

3 As at 37st March, As at 31st

Particulars

2025 March, 2024

Opening defined benefit obligation # 13.36 11.45
Current service cost 1.98 1.59
Prior service cost- Vested benefit -
Interest cost 0.92 0.82
Benefits paid -
Net transfer in/(out) (including the effect of any business
combinations/divestitures)
Actuarial (gains) / losses on obligation (7.61) (0.49)
Closing defined benefit obligation 8.65 13.36

Profit & Loss account for the Period

# As previous year was first time Acturial valuaton being performed it covered past year's Defined benefit Obligation.
This all figure is derived from actuarial valuation report as per AS 15 ( Revised 2005)

As at 31st March, As at 31st

Recognised Past service cost-vested
Recognised Past service cost-Unvested
Loss/gain on Curtailments and settlement

Partieulars 2025 March, 2024
Current ©  vice cost 1.98 1.59
Interest on obligation 0.92 0.82
Expected Return on Plan Assets | 3
Net Actuarial (gains) / losses (7.61) (0.49)

Total included in Employee Benefit Expenses




ning Balance of Plan Assets
Adjustment to Opening Balance |
Expected Return on Plan Assets
Contribution made by employer
Benefits paid
Net transfer in/(out) (including the effect of any business
combinations/divestitures)
Actuarial (gains) / losses on Plan Assets

Closing Balance of Plan Assets

The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Particulars

As at 31st March,
2025

As at 31st
March, 2024

NA

The principal assumptions used in determining gratuity for the company's plan are as follows:

5 As at March 31, | As at March 31,
Particulars 2025 2024

Discount Rate 6.60% 7.25%

Salary Growth Rate 7.00% 7.00%

100% of IALM| 100% of IALM

Mortality Table 2012-14 2012-14

10% to 2 % 10% to 2 %

Withdrawal Rate reducing with age| reducing with

age




Disclosures required under Section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006.

(A) Disclosures required under Section 22 of the Micro, Small and Medium
Enterprises Development Act, 2006.

As at March 31,

Particulars As at March 31, 2025 2024

The principle amount and the interest due
thereon remaining unpaid to any supplier at the

end of each accounting year;
i) Principle Amount* 165 158
i) Interest Due thereon*

The amount of interest paid by the buyer in
terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006 (27
of 2006), along with the amount of the payment
made to the supplier beyond the appointed day
during each accounting year;

The amount of interest due and payable for the
period of delay in making payment (which has
been paid but beyond the appointed day during
the year) but without adding the interest
specified under the Micro, Small and Medium
Enterprises Development Act, 2006;

The amount of interest accrued and remaining
unpaid at the end of each accounting year; and

The amount of further interest remaining due
and payable even in the succeeding years, until
such date when the interest dues above are
actually paid to the small enterprise, for the
purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small
and Medium Enterprises Development Act, 2006.

Note: Dues to Micro, Small Enterprises haye been determined to the extent such parties have been identified on the basis
of information collected by the management. This has been relied upon by the auditors.

* Details have been provided to the extent available.




TNy Y §

. title deeds of immovable property in its name.
(ii) The company does not have any Benami property, where any proceeding has
holding any Benami property.

The quarterly returns and statement of current assets & revised returns and statement filed
(ii))  some discrepancies with the books of account. For details of the same see - ANNEXURE “A" to the |
Clause ll(a).
(iv) The company is not declared as wilful defaulter by any bank or financial Institution or other lender.
(v) The company does not have any transactions with companies struck off.

(vi) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237of the Companies Act,

Vi) 5013,

___ The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
) (Intermediaries) with the understanding that the Intermediary shall:

(A) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiaries) or

(B) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
(ix) income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961.

(x) The company has not traded or invested in Crypto currency or Virtual Currency during the year.

(xi) The company has not granted any loans or advances to promoter,director, KMP in nature of loan.
(xi1) The Company holds loans or borrowings secured against current assets for details see Note 8(i).

For SGPS & ASSOCIATES. For and on behalf of the Board
Chartered Accountants

Shayona Engineering Limited (Formerly Shayona Engineering
Firm Regn. No.132946W —

Private limted)
CIN - U29309GJ2017PLC095794

NGy e

Viren A Gandhi Vipul B. Solanki Gaurav Ratubhai Parekh -~
Partner Director Director
M.No: 147119

DIN NO : 07722506 DIN NO : 07722525
Date :29/07/2025

UDIN : 25147119BMIBHC8643 QS&Q @
Arti Ankt ar Singh

Geeta Pravin ar Parekh
Company Secretary CFO

M.No. - A28379
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