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INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF SHAYONA ENGINEERING PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of SHAYONA ENGINEERING
PRIVATE LIMITED, which comprise the Balance Sheet as at 31/03/2024, the Statement of
Profit and Loss, for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31/03/2024, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were most
significance in our audit of the Financial Statements of the current period.

These matters were addressed in the context of our audit of the financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of Key Audit Matters as per SA 701, Key Audit matters are not applicable to the
company as its unlisted company.
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Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
In connection with our audit of the standalone financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we
conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the Preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a




We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2021.

(€) On the basis of the written representations received from the directors as on
31/03/2024 taken on record by the Board of Directors, none of the directors is
disqualified as 31/03/2024 from being appointed as a director in terms of Section
164 (2) of the Act.




ii.

iii.

V.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, clause
(i) of section 143(3) of Companies Act 2013 is not applicable as per Notification No.
G.S.R. 464(E) dated 13th day of June, 2017.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

i.  The Management has represented that , to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from _
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

ii. The Management has represented that , to the best of it's knowledge and
belief, that no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries: and

iii. Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e) contain any material mis-statement.

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024

FOR SGPS & ASSOCIATES
(Chartered Accountants)
Reg No. :0132946W

Date : 04/06/2024 e VIREN ASHWINBHAI GANDHI
Place : Vadodara Partner
M.No. : 147119

UDIN: 24147119BKBKV1.2822



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 1 ‘Report on Other Legal and Regulatory Requirements section of our
Independent Auditor’s Report to the members of the Shayona Engineering Pvt Ltd on the
Financial Statements for the year ended March31 ,2024.

I.

1.

(a)(A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(a)(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

(b) The company has a regular program of physical verification of its Property, Plant &
Equipment by which Property, Plant & Equipment are verified in a phased manner at
reasonable intervals. . In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain Property, Plant & Equipment were verified
during the year and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties

included in Property, Plant and Equipmentare held in the name of the company as at
the Balance Sheet date.

(d) According to information and explanations given to us, the company has
notrevalued itsProperty, Plant and Equipment and intangible assets during the year.

(¢)No proceedings have been initiated or are pending against the company for holding
any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder;

(a)According to information and explanations given to us, the inventories held by the
company have been physically verified by the management. In our opinion, having
regard to the nature and location of stocks, the frequency of the physical verification
is reasonable and no discrepancies of 10% or more in aggregate for each class of
inventory were noticed on physical verification.

(b) According to information and explanations given to us and on the basis of our
examination of the records of the company, the working capital limits sanctioned to
the Company from banks or financial institutions is not exceeding Rs. 5 croreand hence
reporting under clause 3(Il)(b) of the order is not applicable to the company .

The Company has not made any investment in and provided any guarantee or security
or granted any loans and advances in the nature of loans , secured or unsecured to
companies and firms, however company have granted unsecured loans to other
parties, during the year, in respect of which: (g‘”



VI.

VII.

(a) The Company has provided unsecured loan to its employees as under :

Aggregate amount Balance outstanding as at
U"fg;:rlfsred granted/Provided during the | balance sheet date in respect of
year and past year loans:
Employees 7.57 Lakhs Rs. 5.46 lakhs

(b) In our opinion, the co has not made investments however the terms and
conditions of the grant of loans, during the year are, prima facie, not prejudicial
to the Company’s interest;

(c) The repayment of principal and if any payment of interest is as stipulated and
the same are regular.

(d) In respect of the aforesaid loan, there is an amount which is overdue for more
than ninety days;

(e) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdoes of existing
loans given to the same parties;

(f) The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(f) is not
applicable;

The company has not provided any guarantee or security or granted any advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or any other parties, other than that mentioned above.

In our opinion and according to the information and explanations given to us, The
Company has complied with the provisions of sections 185 and 186 of the Companies
Act 2013 in respect of loans granted, investment made, and guarantee and securities
provided, as applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public in accordance with the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the rules framed there under and
the directives issued by the Reserve Bank of India and hence reporting under clause (v)
of paragraph 3 of the order is not applicable to the company.

The Company is not required to maintain cost records pursuant to the Rules made by
the Central Government for the maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013.

According to the information and explanations given to us in respect of Statutory dues:



VIIL.

X.

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Service tax, provident fund, employee state
insurance,income- tax,dutyofcustom,andother statutory dues as applicable to
the appropriate authorities. There were no undisputed amounts payable with
respect to above statutory dues in arrears as at March31,2024 for a period of six
months from the date they became payable.

(b) There are no dues of Goods and Service tax, provident fund, employee state
insurance, income- tax, sales tax, service tax, duty of custom, duty of excise,
value added tax, cess which have not been deposited as on March 31, 2024 on
account of any dispute.

In our opinion and according to the information and explanations given to us There
were no transactions which were not recorded in the books of account, have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us,

(a) The company has not defaulted in repayment of loans or other borrowings ‘or in
the payment of interest thereon to any lender;

(b) The company is not declared as willful defaulter by any bank or financial
institution or other lender.

(c)Based on the proceduresperformedby us andaccordingto the information and
explanations given by the Management, the company has term loans that were
applied for the purpose for which the loans wereobtained

(d)On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company;

(e) According to the information and explanations given to us, and the records
examined by us, the company has no subsidiaries, associates or joint ventures.
Accordingly, reporting under the clause 3 (ix) (e) and (f) is not applicable.

(f) In our opinion Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

In our opinion the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

a). During the course of our examination of the books of account and records of
the Company, carried out in accordance with the generally accepted auditing
practices in India and according to the information and explanations given to us,
we have neither came across any incidence of fraud on or by the Company noticed




XIl.

X1,

XIV.

XV.

XVI.

XVII.

XVIII.

XIX.

or reported during the year, nor we have been informed of any such case by the
management.

(b). No Report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies(Audita nd
Auditors)Rules, 2014 with the Central Government, during the year and up to the
date of this report.

(c). As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, the
Company is incompliance with section 177 and 188 of Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related
parties transactions have been disclosed in the Financial Statements as required by the
applicable accounting standards.

In our opinion, the company does not have an internal audit system and is not required
to have an internal audit systems as per provision of the companies act 2013 hence the
reporting under clause 3(xiv) is not applicable.

In our opinion and according to the information and explanations given to us, during
the year, the company has not entered intoany non-cash transactions with its directors
or associate company or persons connected with them Therefore, the provisions of
paragraph 3(xv) of the Order are not applicable;

(a) The Company is not required to be registered under Section 45-I1A of the Reserve
Bank of India Act, 1934 and therefore, the provisions of paragraph 3(xvi) (a), (b) and
(c) of the Order are not applicable.

(d) In our opinion and as represented by the management, there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is
not applicable.

The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
the reporting under clause 3(xviii) is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material



XX.

XXI.

uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date;

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(@) In our opinion and according to the information and explanations given to us,
Compliance of CSR is not applicable to the company Accordingly, clauses 3(xx)(a) and
3(xx)(b) of the Order are not applicable.

In our opinion and according to the information and explanations provide by the
management, the company do not have any subsidiary, associates or joint venture and
the company is not required to prepare Consolidated Financial Statements as per the
section 129 of the Companies Act. Accordingly reporting under the clause 3(xxi) is not
applicable to the Company.



SHAYONA ENGINEERING PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
1 . CORPORATE INFORMATION

SHAYONA ENGINEERING PRIVATE LIMITED was incorporated on February 14, 2017. It is
a private limited company domiciled in India and incorporated under the provisions of
the companies Act 1956. The company is engaged in the business of manufacturing and
Trading of Different Types of Engineering Goods as well as Job work of Engineering
Goods . During the year company has also taken dealership of ceat Tyre and trading of
various tyre in year under consideration.

The register office located at 113/1 GIDC Makarpura , Dist.Vadodara, Gujarat,390010

2. SIGNIFICANT ACCOUNTING POLICIES
A. Basis of Preparation :

The financial statements of the company have been prepared and presented in
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP)
under the historical cost convention on an accrual basis of accounting. The company
has prepared financial statements to comply in all material respects with the
accounting standards specified under section 133 of the Companies Act, 2013 read
with rule 7 of Companies (Accounts) Rules, 2014,

Accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in accounting policy hitherto in use.

The Financial Statements are presented in Indian rupees (INR), which is the functional
currency of the Company.

B. Current vs. Non-current

The Company presents assets and liabilities in the balance sheet based on
current/noncurrent classification. An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal
operating cycle
Held primarily for the purpose of trading
- Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period

All other assets are classified as non-current.
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SHAYONA ENGINEERING PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 , 2024

A liability is current when:
- Itis expected to be settled in normal operating cycle
It is held primarily for the purpose of trading
- Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. The operating cycle is the
time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

C. Use of Estimate :

The preparation of financial statements are in conformity with generally accepted
accounting principles & it requires management to make estimates and assumptions
that effect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during
the reporting period end. Although these estimates are based upon management’s best
knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes requiring a material adjustment to carrying amount
of assets or liabilities in future periods.

D. Property, Plant and Equipment and Intangible assests
Tangible Assets

Items of property, plant and equipment are stated in balance sheet at cost less
Property Plant and Equipment (PPE) are stated at cost of acquisition or construction
where cost includes amount added/deducted on revaluation less accumulated
depreciation / amortization and impairment loss, if any. All costs relating to the
acquisition and installation of property plant and equipment are capitalized and
include borrowing costs relating to funds attributable to construction or acquisition of
qualifying assets, up to the date the asset / plant is ready for intended use. The cost
of replacing a part of an item of property, plant and equipment is recognized in the
carrying amount of the item of property, plant and equipment, if it is probable that
the future economic benefits embodies within the part will flow to the Company and
its cost can be measured reliably with the carrying amount of the replaced part
getting derecognized. The cost for day-to-day servicing of property, plant and
equipment are recognized in Statement of Profit and Loss as and when incurred.

=



SHAYONA ENGINEERING PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Capital work-in-progress for production, supply of administrative purposes is carried at
cost less accumulated impairment loss, if any, until construction and installation are
complete and the asset is ready for its intended use.

Depreciation on tangible fixed assets is provided in accordance with the provisions of
Schedule Il of the Companies Act, 2013, on straight line method (SLM).

The estimated useful lives, residual values and depreciation method are reviewed at
the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis.

An item of property, plant and equipment is derecognized upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the
carrying amount of property, plant and equipment and is recognized in profit or loss.

Depreciation methods, useful lives and residual values are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.

Impairment of Assets:

An assets is treated as impaired when the carrying cost of assets exceeds its
recoverable value. An impairment loss is charged to the profit and loss account in the
year in which an asset is identified as impaired. The impairment loss recognized in
prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

E. Foreign Currency Transaction:

Initial Recognition

In preparing the Financial Statements, transactions in currencies other than the
entity’s functional currency (foreign currencies) are recognized at the rates of

exchange prevailing at the dates of the transactions.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing
at the reporting date. Exchange differences arising on settlement of monetary items
or on reporting of monetary items at rates different from those at which they were
initially

,%



SHAYONA ENGINEERING PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

recorded during the period or reported in previous financial statements are recognized
as income or expense in the period in which they arise.

Non-Monetary items, which are measured in terms of historical cost denominated in a
foreign currency, are reported using exchange rate at the date of transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing
at the reporting date. Exchange differences arising on settlement of monetary items
or on reporting of monetary items at rates different from those at which they were
initially recorded during the period or reported in previous financial statements are
recognized as income or expense in the period in which they arise.

Non-Monetary items, which are measured in terms of historical cost denominated ina
foreign currency, are reported using exchange rate at the date of transaction.

F. Inventories:

Inventories consisting of raw materials |, work-in-progress, stores and spares and
finished goods are measured at the lower of cost and net realizable value.

Cost of raw materials and packing materials, stores and spares includes cost of
purchases and other costs incurred in bringing the inventories to its present location
and condition.

Cost of work-in-progress and finished goods comprises direct material, direct labor and
an appropriate proportion of variable and fixed overhead expenditure.

Net realizable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and costs necessary to make the sale.

G. Revenue Recognition :

Revenue is measured at the consideration received or receivable, net of returns,
allowances, rebates and discount.




SHAYONA ENGINEERING PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Sale of goods

The company recognizes revenue when the goods are delivered and titles have passed,
at which time all the following conditions are satisfied:

(i)The Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

(i) The Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;

(i) it is probable that future economic benefits will flow to the entity.

Revenue from services rendered is recognized in the profit or loss as the underlying
services are performed.

Export benefits /incentives are recognized as income in the year of exports

Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

H. Employee Benefits

(i) Short term employee benefits are recognized as an expense at the
Undiscounted amount in the profit and loss account of the year in which the related
service is rendered.

(i))The company follows cash system for accounting of leave encashment & un-utilized
leave benefits. Hence liability for the same is not quantified and un-provided for And
for Gratuity see our Note No 31.

I. Borrowing Costs:

Borrowing costs attributable to the acquisition and/or construction of an asset that
necessarily takes a substantial period of time to get ready for use in the manner as
intended by management, are capitalized as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they are incurred.

J. Provision for Current and deferred Tax :

The income tax expense represents the sum of the tax currently payable and deferred
tax.




SHAYONA ENGINEERING PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from ‘profit before tax' as reported in the Statement of Profit and Loss because of
items of income or expense that are taxable or deductible in other years and items
that are never taxable or deductible.

The Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the corresponding tax bases used
in the computation of taxable profit. Deferred tax Liabilities are generally recognized
for all taxable temporary differences. Deferred tax assets are generally recognized for
all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those.deductible temporary differences can be
utilized. Such Deferred tax assets and liabilities are not recognized if the temporary
difference arises from the initial recognition of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

The carrying amount of Deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered.

Deferred tax Liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period.

The measurement of Deferred tax Liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

K. Provisions, Contingent Liabilities and Contingent Assets :

Provisions are recognized only when there is a present obligation as a result of past
events and it is probable that an outflow of resources will be require to settle the
obligation in respect of which a reliable estimate of the amount of obligation can be
made.




SHAYONA ENGINEERING PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statements.

L. Earnings per share:

The Company presents basic and diluted earnings per share (“EPS”) data for its equity
shares. Basic EPS is calculated by dividing the profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares
outstanding during the period. Diluted EPS is determined by adjusting the profit or loss
attributable to equity shareholders and the weighted average number of equity shares
outstanding for the effects of all dilutive potential ordinary shares.

M. Cash and cash Equivalents :

Cash and cash equivalents include cash in hand, demand deposits with banks, other
short term highly liquid investment with original maturities of three months or less.

N. Trade receivables
A receivable represents the Company’s right to an amount of consideration that is

unconditional (i.e., only the passage of time is required before payment of the
consideration is due).




SHAYONA ENGINEERING PVT LTD.

BALANCE SHEET AS AT MARCH 31, 2024

(Amount in Lacs)

Particulars Notes =gt s
31.03.2024 31.03.2023
I.  EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share Capital 2 227.00 100.00
(b) Reserves and Surplus 3 170.12 109.77
2 Non-Current Liabilities
(a) Long-Term Borrowings 4 41.81 81.76
(b) Deferred Tax Liabilities ( Net) 5 - 9.74
(c) Long-Term Provisions 6 13.36
3 Current Liabilities
(a) Short-Term Borrowings 7 499.25 263.63
(b) Trade Payables 8 216.08 142.20
(c) Other Current Liabilities 9 34.47 19.12
(d) Short-Term Provisions 10 53.00 *
TOTAL 1,255.08 726.22
Il. ASSETS
1 Non-Current Assets
Fixed Assets ( Property, Plant and
(a)  Equipment and Intangible assets) 1
Tangible assets (Property, Plant and
(i) Equipment) 411.95 280.51
(ii) Intangible Assets >
(iii) Capital work-in-progress 511 5.11
(b)  Long-Term Loans and Advances 12 -
(c) Deferred Tax Assets 13 2235
2 Current Assets
(a) Inventories 14 167.94 13321
(b)  Trade Receivables 15 562.41 249.70
(c)  Cash and Bank Balances 16 6.00 4,74
(d)  Short Term Loans & Advances 17 15.98 37.14
(e)  Other Current Assets 18 61.16 15.80
(f) Prepaid Expense 2.20 -
TOTAL 1,255.08 726.22
Significant Accounting Policies and Notes on
Financial Statements 1 to 34
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For SGPS & ASSOCIATES. For and on behalf of the Board
Chartered Accountants
Firm Regn. No.132946W
A < N wn
Viren A Ganghi _ Vipul 87 Solanki Gaurav Ratubhai Parekh
Partner y Director Director
M.No: 147119 DIN NO : 07722506 DIN NO : 07722525

Place : Vadodara
Date :04/06/2024
UDIN : 24147119BKBKVL2822



SHAYONA ENGINEERING PVT LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31 , 2024

(Amount in Lacs)

: As at As at
Particulars Notes
31.03.2024 31.03.2023
. Revenue from Operations 19 1,525.02 1,261.51
II. Other Income 20 3.42 b 57
. Total Income 1,528.44 1,263.22
Iv. Expenses:
Cost of purchase 21 869.06 1,066.23
Purchases of Traded Goods 133.19 31.14
Changes in inventories of Finished Goods Work
In-Progress and Stock-in-Trade 22 24.38 (105.80)
Employee benefit expenses 23 143.38 98.65
Financial Cost 24 52.93 23.93
Depreciation and Amortization Expenses 20.23 17.66
Other Expenses 25 64.67 43.58
Total Expenses 1,307.84 1,175.39
v Profit Before Tax 220.60 87.83
Vi Tax Expense:
Current Tax 92.33 19.44
Tax of Earlier Years : -
Deferred Tax Liability/(Asset) (32.08) 0.98
Vil Profit for the Year (V-VI) 160.35 67.40
Vi Earnings per equity share of Face Value
of ¥ 10 Each
Basic and Diluted 26 9.81 9.11
Significant Accounting Policies and Notes on
Financial Statements 1to 34
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For SGPS & ASSOCIATES. For and on behalf of the Board
Chartered Accountants
Firm Regn. No.132946W
X Y el

Viren A Gandhi

Partner

M.No: 147119
Place : Vadodara

Date :04/06/2024
UDIN : 24147119BKBKVL2822

Vipul B> Solanki
Director
DIN NO : 07722506

Gaurav Ratubhai Parekh
Director
DIN NO : 07722525




SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE No. 2 : SHARE CAPITAL

(Amount in Lacs)

As at 31.03.2024

As at 31.03.2023

Particulars
o Number of Shares L4 Number of Shares T
Authorised
Equity Shares of 2 10/- each with Voting Rights 30.00 300.00 10.00 100.00
Issued, Subscribed & Paid up
Equity Shares of 2 10/- each with Voting Rights 22.70 227.00 10.00 100.00
Total 22.70 227.00 10.00 100.00

Note Mo- 1(i) Disclosure of Promoters Shareholding

As at 31.03.2024

As at 31,03,2023

Name of Promoters Number of shares | % holding in that |% change During the| Number of shares |% holding in that| % change During
held class of shares year held class of shares the year
Equity Shares with voting rights
Vipul Bhikhbahi Sotanki 19.95 87.85% 11.92% 9.98 99.75% 0.27%

Note No- 2(ii) Details of Shares held by each Share

holder Holding more than 5 % Shares :

As at 31.03.2024

As at 31,03.2023

Classes of Shares/Name of Sharehold Number of shares | % holding in that | Number of shares | % holding in that
held class of shares held class of shares
Equity Shares with voting rights
Vipul Bhikhabhai Solanki 19.95 87.85% 9,97,500.00 99.75%
Gaurav Ratubhai Parekh 1.75 12.1%

Note No-2 (iii) Reconciliation of the Number of shares and amount outst:

ding at the beginning and at the end of the reporting

period:
Particulars Opening Balance Fresh issue Buy back Closing Balance
Equity shares with voting rights
Year ended 31 March, 2024
- Number of shares 10.00 12.70 - 22.70
- Amount 100.00 127 . 227.00
Equity shares with voting rights
Year ended 31 March, 2023
- Number of shares 4.80 5.20 10.00
- Amount 48.00 52.00 100.00

“The Board of Directors of Company at its meeting held on 12th January ,2024, approved a proposal to issue bonus shares in the ratio
of 1:1 equity shares of ¥ 10 each for every 1 equity share of ¥ 10 each held by the shareholders of the company as on the record
date, which was approved by the shareholders by means of resolution. The Company allotted 10,00,000 equity shares as fully paid
up bonus shares by capitalisation of Reserves and Surplus of Rs" 1,00,00,000/-

The Company is having only ane class of shares i.e. Equity carrying a nominal value of $10 per share Every holder of the equity share of the
company is entitled to one vote per share held. In the event of liquidation of the company, the equity share holders will be entitled to
received remaining assets of the Company after the distribution / repayment of all creditors. The distribution to the equity shareholders will

be in proportion of the number of shares held by each shareholder. The holders of equity shares are entitled to dividends,

if any, proposed

by the Board of Directors and approved by shareholders at the annual general meeting except in case of interim dividend. The Company
declares and pays dividend on the equity shares in Indian Rupees.

Note No- 2 (iv) Aggregate number and class of shares bought back for the period of 5 years immediately

preceding the Balance Sheet date:

Particulars

Aggregate number of shares

As at
31.03.2024

As at
31.03.2023

Equity shares with voting rights
Shares bought back

IAYONA ENGINEERING PVT. LTD. |

ECTOX

|AYONA ENGINEERING PVT. LTD.

DIRECTOR



SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 3 : RESERVES AND SURPLUS

(Amount in Lacs)

As at As at
Particulars 31.03.2024 31.03.2023
(a) Capital Reserves
(b) Surplus/( Deficit ) in the Statement of Profit & Loss
Opening balance 109.77 42.36
(+) Net Profit for the current year as per statement of Profit and Loss 160.35 67.40
Issue of Bonus shares* (100.00)
170,12 109.77
Total (a)+(b) 170.12 109.77
* Refer Note no-2 (iif)
NOTE NO. 4 : LONG TERM BORROWINGS
{(Amount in Lacs)
Non Current Current
Particulars As at As at As at As at
31.03.2024 31.03.2023 31.03.2024 31.03,2023
(a) Term Loans -
- Secured
(1) From Banks & Finance Company
HDFC BANK 8.40 - 3.41
YES Bank 314 81.76 49,20 45.36
Electronica Finance Limited - - 5.10
41.81 B1.76 57.70 45.36
(b) Deposits
- Unsecured
(i) Inter-corporate deposits ¥ - *
(1) Directors & Shareholders 100.25
100.25 x
Total 41,81 81.76 157.95 45,36
MAYOMA B NER \ e R L AR ALt A b = e
AATONA ENGINEERING PVT, LTD. AYONA ENGINEERING PVT, LTD.,
CTOR X

DIRECTOR



NOTE NO. 4(i) : Details of terms of repayment of long-term borrowings and security provided in respect of

secured long-term borrowings:

(Amount in Lacs)

Particulars

As at 31st March, 2024

As at 31st March,2023

Term Loans from banks:

(i) HDFC Bank

(@) Term loan for purchase of plant & machinery
Rs 47.80 Lacs @ rate 8.90% p.a.

(b) EEG Factory Term Loan of Rs 100.00 Lacs @ rate of 8.90% p.a.
(C) EEG WC Term Loan of Rs 6.00 Lacs @ rate of 8.90% p.a.
(C) GECL Term Loan of Rs 33.54 Lacs @ rate of 9.00% p.a.

Primary Security
Hypothication charge on Stock, debtors, Plant & Machinery MFA.

Cgtmse Guarantees applicable till the tenor of the Facility.

Equitable Mortgage on Industrial Property- 113/1 Makarpura , GIDC ,
Vadodara-390010.

Unconditional & Irrovacable Personal Guarantee of Vipul Solanki &
Gaurav parekh.

(if) YES Bank

(a) Term loan for purchase of plant & machinery
RS 36.41 Lacs @ rate 10.00% p.a
Repayment in 42 months , Equal EMI of rs. B4,132/- per month

(b} Factory Term loan
RS 54.36 Lacs @ rate 10.00% p.a
Repayment in 18 months , Equal EMI of rs. 2,79,240/- per month

(C) GECL/WCTL Term Loan of Rs 33.54 Lacs @ rate of 10.00% p.a.
Repayment in 36 months , Equal EMI of rs. 93,155/- per month

(d) HDFC Bank
Car Loan of Rs 14 Lacs @ 10.60% For Purchase of Car.

(e) Electronica Finance Itd
Business Loan of 20 Lacs @ 18 %

28.61

27.92

26.08

11.80

36.01

54.28

33.54

NOTE NO.5 : DEFERRED TAX LIABILITY (NET)

(Amount in Lacs)

Particulars

As at 31st March, 2024

As at 31st March,2023

Difference in depreciation and amortization for accounting and income
tax purposes

9.74

-~

SHAYONA ENGINEERING PVT.I LTD.
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SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 6 : LONG TERM PROVISIONS

(Amount in Lacs)

= As at As at
Particulars
31.3.2024 31.3.2023
Provision for employee benefits:
Provision for Gratuity 13.36 -
13.36 -
NOTE NO. 7 : SHORT TERM BORROWINGS
(Amount in Lacs)
; As at As at
EA 31.03.2024 31.03.2023
(a) Loans repayable on demand
(i) From Bank- HDFC Bank A/C 218.28
(i) From Bank- YES Bank A/C
(a) CC A/C No.-1853 192.80
(b) CC A/C No.-1863 60.00
(c) CA A/C No.- 2092 88.50
(b) Current Maturities of long Term Debt
Secured
(i) From Bank 157.95 45.36
Total 499,25 263.63

NOTE NO. 7(i) : Details of terms of repayment of Short-term borrowings and security provided in
respect of secured Short-term borrowings:

(Amount in Lacs)

Particulars

As at 31st March,

As at 31st
March,2023

(a) Working Capital of 200 Lacs @ rate of 8.50% p.a. & TOD

of 20 Lacs

(b) Working Capital of 200 Lacs @ rate of 10% p.a.
(c) Working Capital of 60 Lacs @ rate of 10% p.a

(d) Drop Line OD 100 Lacs @ rate of 10.25% p.a

Primary Security

Hypothication charge on Stock, debtors, Plant & Machinerym MFA.
Cgtmse Guarantees applicable till the tenor of the Facility.

Equitable Mortgage on Industrial Property- 113/1 Makarpura , GIDC ,

Vadodara-390010.

Unconditional & Irrovacable Personal Guarantee of Vipul Solanki &

Gaurav parekh.

- 218.28

192.80

60.00

88.50

SHAYONA ENGINEERING PVT. LTD.

= ECTOR

SHAYONA ENGINEERING PVT. LTD.

W s

e DIRECTOR



SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 8 : TRADE PAYABLES

(Amount in Lacs)

Particulars st e
31.03.2024 31.03.2023
(i) Trade payables
Less than one year 208.78 130.24
More than one year 7.30 11.96
Total 216,08 142.20
(A) (Amount in Lacs)
i Outstanding for following periods from due date of payment as on 31.03,2024
Less then 1 year 1-1 Years 2-3 Year More than 3 years Total

(i) MSME 151.00 7.15 158.25
(ii) Others 57.78 0.05 57.83
{iii) Disputed dues MSME - - -
{iv) Disputed dues Others = - - -

Total Payables 208.78 7.25 - 0.05 216.08
(B) (Amount in Lacs)

viicikat Outstanding for following periods from due date of payment as on 31.03,2023
Less then 1 year 1-2 Years 2-3 Year More than 3 years Total

(i) MSME 130.24 3.73 4.23 4.00 142.20
(i) Others - . .
(iii) Disputed dues MSME -
(iv) Disputed dues Others - - -

Total Payables 130.24 3.73 4.23 4.00 142.20

Note: Dues to Micro, Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
management. This has been relied upon by the auditors.

* Details have been provided to the extent available.

B
™ |

SHAYONA ENGINEERING PVT. LTD. HAYONA ENGINEERING PVT. LTD.
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DEEETOR” ¥ DIRECTOR




SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 9 : OTHER CURRENT LIABILITIES

(Amount in Lacs)

- As at As at
Particulars
31.03.2024 31.03.2023
Other payables
(i) TDS Payable 22,52 13.69
(ii) Credit Card Payable 8.43 2.83
(iii) TCS Payable 0.28 0.39
(IV) Other Payable 3.24 2.1
34.47 19.12
NOTE NO. 10 : SHORT TERM PROVISIONS
(Amount in Lacs)
- As at As at
Particulars
31.3.2024 31.3.2024
|(a) Provisions- Others
Income tax Provision 53.00 -
Total s

53.00

[ !
| SHAYONA EN

GINEERING PVT, LTD.

CTOR

X

IAYONA ENGINEERING PVT. LTD.
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SHAYONA ENGINEERING PVT LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 11 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS
{Amount in Lacs)

Gross Block Depreciation and amortization et Block
A at As at at A at s at [Asat
01.04.2023 Addition Deductions | 31.03,2024 01.04,2023 For the year 31.03.2024 31.03.2024 31.03,2023
Fined Assets
{1} |Tangible Assets | owned)
Plant & Machinery 159,18 127,30 266,46 £ 10.46 44,83 241,63 124.79
Furniture & Fixtures 178 .78 0.83 0.26 e 1.6% 1.95
Building nn L1 ) 35.52 4,66 1.10 5.7 .76 .57
Computers T.76 0.80 B.56 5.47 170 rar 1.39 .29
CCTV 0,89 0.8% 0.65 0.08 0.7 0.16 0.24
Office equipments 6.68 1.82 Baw 75 1.0 4.85 364 .93
AC 5.24 118 6,41 .13 0.78 i 5 N
Electrification .40 240 .00 0.2y 1.2a 116 1.39
Factory Building 20,13 2013 .99 064 el 16.50 17.13
Vehicle 8.5 1722 25.74 ER) 2.56 6,00 19.74 5.07
Printer 0.79 079 0.6 o5 0.3 .47 0.62
Plot TE.40 78.40 . . . 78.40 78.40
Bead Separator Mould 1.57 - .57 002 010 - o0.12 1.44 1,54
Cordless Impact Wrench 0.19 - o.19 0.003 oo . 0.0 0.a7 0B
Dragon Wheed aligner &
Wheet Balancing Kit r.27 - L - an 0.46 - 0.57 6.70 .16
dack 0.26 4 026 0.004 o.02 . 0.02 0.24 0.26 o’
HRC Three Phase High
ciar Washer 0.5 059 o.m 0.04 - 0.05 0.54 0.58
Lathe Machine o.82 : & 0.82 (1)) 0.05 = 0,06 0.75 0.81
Mobile 1.44 . 144 0.07 0.27 - 0.34 1.10 1.38
Rodling Shutters 1.13 . 113 0.0z o.or - 0.0% 1.04 112
Safety Stand 0.03 0 003 0.0005 0.002 . 0.00 0.03 0.03
Tooks 0.26 - 0.26 0,004 0.0z r 0.0z 0.24 026
™ 013 = 0.3 0. 0.03 + 0.03 0.10 013
Tyre Fitting & Installation
Toals 0.46 - 0.46 0.m 0.0 0.04 0.43 0.4
Waccum Maotor a3 = on 0.005 o.02 0.02 0.29 0.3
Water Lonizer 0.83 - 0.83 0. 0.05 . .07 o7y 0.8
Counting Machine b.o7 - 0.07 . 0.00 » .00 0.06
Factory Building LA - S - = . - 5n 5.1
[Capital work in Progress)
_‘I_‘g&l_l 345.38 151.67 - 497.05 59.76 20,23 - 79.99 417,06 285.62
Previous Year 314,71 30.87 ¥ 345.38 42.09 17.66 - 59.76 185.62 7LE

AYONA ENGINEERING PVT, LTD. rSHA‘i’ ONA ENGINEERING PVT, LTD,

CROR s«  DIRECTOR

FRN No:
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SHAYONA ENGINEERING PVT LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 12 : LONG TERM LOANS AND ADVANCES

(Amount in Lacs)

As at As at
Particulars
31.03.2024 31,03.2023
Unsecured,Considered good unless stated otherwise
Security Deposits
0.00 0.00
Total 0.00 0.00

NOTE NO.13 ;: DEFERRED TAX ASSETS

(Amount in Lacs)

As at 31st March, | As at 31st
Particulars
2024 March,2023
Difference in depreciation and amortization for accounting and income tax purposes
-13.74
Disallowance u/s 438 (H) & 40 (a)(ia)of the income tax Act 36.07
22,33
NOTE NO. 14 : INVENTORIES
{ As certified by Management)
(Amount in Lacs)
Particulars Asa fs At
31.03,2024 31.03.2023
Raw Materials 59.11
Work-in-progress 50.67
Finished goods 46.48 114,71
Stock in Trade 11.68 18.51
Total 167.94 133.22

L

-NGINEERING pyT LTD.




SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 15 : TRADE RECEIVABLES

{Amount in Lacs)

Particulars 5 As 3t
31.03.2024 31.03.2023
Outstanding for more than six months from due date
{a) Unsecured, Considered Good 14.65 9.96
Others
(a) Unsecured, Considered Good 547.77 239.74
Total 562.41 249.70

(A)

Outstanding for following periods from due date of payment as on 31.03.2024
Particulars
6 month - 1 Year 1-2 Years 2-3 Years More than 3 years
Less then 6 months Total
(i} Undisputed Trade receivable
considered Good 547.77 11.03 0.08 2.65 0.90 562.41
(if) Undisputed Trade receivable-
Considered doubtful - -
(iii) Disputed Trade receivables A
Considered good
(iii) Disputed Trade receivables
Considered doubtful - . .
Total 547.77 11.03 0.08 2.65 0.90 561.41
Less : Provision for Doubtful Debts > A . 3 5
Total Receivables 547.77 11.03 0.08 2.65 0.90 562.41
(B) ’
Outstanding for following periods from due date of payment as on 31.03.2023
Particulars
& month - 1 Year 1-2 Years 2-3 Years More than 3 years
Less then 6 months Total
(i) Undisputed Trade receivable
considered Good 239.74 0.33 3.94 4.90 0.79 249.70
(ii) Undisputed Trade receivable-
Considered doubtful - - i
{1ii} Disputed Trade receivables
Considered good :
(iii) Disputed Trade receivables
Considered doubtful s X = . u .
Total 239.74 0.33 1.94 4.90 0.79 24%.70
Less : Provision for Doubtful Debts . - . . - -
Total Receivables 239.74 0.33 3.94 4.90 0.79 249.70
NOTE NO. 16 : CASH AND BANK BALANCES
(Amount in Lacs)
As at As at
i 31,03.2024 31.03.2023
Cash & Cash equivalents
Cash on hand 6.00 4.74
Balance with Banks
Total 6.00 4.74

fONA ENGINEERING PVT, LTD
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SHAYONA ENGINEERING PVT LTD,

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 17 : SHORT TERM LOANS AND ADVANCES

(Amount in Lacs)

: As at As at
i 31.03.2024 31.03.2023
Unsecured,Considered good unless stated otherwise
Other 5.47 14.72
Balance with government authorities :
(i) TDS Receivable 0.13 1.12
(ii) GST Receivable 10.26 21.29
(iii) TCS Receivable 0.12 0.01
Total 15.98 37.14
- NOTE NO. 18 : OTHER CURRENT ASSETS
(Amount in Lacs)
= As at As at
Fitoan 31.03.2024 31.03.2023
(a) Advance To Suppliers 9.51 4,42
(Unsecured, Consedered good)
(b) Deposit
GSEB deposit 1.98 1.98
VAT 0.10 0.10
—_ CsT 0.10 0.10
CEAT LTD 14.26 9.20
Cdsl & Nsdl Security Deposit 0.20
Advances given for Fixed Assets 35.00 >
Total 61.16 15.80

DIRECTOR



SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 19 : REVENUE FROM OPERATIONS

{Amount in Lacs)

Particulars At AT
31.03.2024 31.03.2023
(a) Sale of products
Finished Goods 1,201.17 1,046.37
Traded Goods 140.62 26.99
Export Sales 140.89 145,05
(b) Sale of Services
Labour charges 32.38 35.95
(c) Other operating revenue
Foreign Exchange Gain/Loss 0.60 5.92
Other income 9.36 1.24
Total 1,525.02 1,261.51
NOTE NO. 20 : OTHER INCOME
(Amount in Lacs)
Particulars As 2t ol
31.03.2024 31.03.2023
Interest on income tax refund . 0.05
Interest on security Deposit 1.14 0.15
Interest on Bank FDR 0.05 0.23
Duty Drawback -Against Export 2.13 1.28
Total 3.42 1.71
NOTE NO. 21 : COST OF PURCHASE
(Amount in Lacs)
As at As at
Particulars
31.03,2024 31.03.2023
Opening Stock 5 <
Add: Purchases 928.17 1,066.23
928.17 1,066.23
Less: Closing stock 59.11 -
Total 869.06 1,066.23
NOTE NO. 22 : CHANGES IN INVENTORIES OF FINISHED GOOD,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
(Amount in Lacs)
Particulars o e
31.03.2024 31.03.2023
(a) Inventories at the beginning of the year:
Finished good 114,71 27.41
Stock in Trade 18.51
(b) Inventories at the end of the year:
Finished goods 46.48 114,71
Stock in Trade 11.68 18.51
wipP 50.67
Total (105.80)




SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 23 : EMPLOYEE BENEFIT EXPENSES

(Amount in Lacs)

Particulars S et
31.03.2024 31.03,2023
Salaries and wages 48.90 42.19
Contribution to ESIC & Gratuity Expenses 13.99 0.67
Labour Welfare Expense 1.29 0.60
Director's Remuneration 79.20 55.20
Total 143.38 98.65
NOTE NO. 24 : FINANCE COSTS
{Amount in Lacs)
Particulars a5l 3 3t
31.03.2024 31,03.2023
Interest on Term Loan 11.14 10.43
Interest on Business Loan 1.84 .
Interest on Car loan 0.98 0.10
Upfront/processing fees/ Bank charges/CGTMSE Fees 8.06 5.45
Interest on TDS/TCS 0.64 .
Interst on Bank FDR - 0.54
Interest on CC 17.28 7.42
Loan Protector Policy 1.06 .
Stamp Duty charges 1.42
Ceat portal through payment charges 0.51
Total 52.93 23.93
NOTE NO. 25 : OTHER EXPENSES
{Amount in Lacs)
Particulars Az st Bisat
31.03.2024 31.03.2023
Computer Expenses 0.30 0.64
Courier & Postage charges 0.73 0.08
Creditors write off x 0.46
Power & Fuel expense 7.60 5.90
Factory Expense 9.20 6.41
Transportation & Freight charges 3.53 7.48
Insurance Charges 2,40 0.46
Late Filling Fees And Interest 0.00 0.07
Legal & Professional expense 14,29 1.04
Rent, Municipal Tax & Taxes 3.61 1.33
Office Expenses 4,23 1.35
packing & Forwarding charges 0.07 0.03
Payment to Auditors (Refer Note 25) 1.92 0.85
Printing and stationery 0.63 0.47
Professional Tax 0.02 0.02
Repair & Maintenance -
a)Machinery 1.67 1.34
b) other 1.51 0.88
ROC Charges 0.49 1.69
Telephone Chrages 0.28 0.27
Advertisement Charges 0.20 6.62
Bad debts 579 .
Material Testing Charges 0.29 0.20
Travelling and Conveyance 5.89 3.77
Foreign Travelling Expense 0.71
Donation 1.50
Total 64.67 43,58
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SHAYONA ENGINEERING PVT LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO : 26 EARNINGS PER SHARE ( EPS )
(Amount in Lacs)

Particulars 31.03.2024 31.03.2023
Number of Ordinary Shares at the Beginning of the Year 10.00 4.80
Number of Ordinary Shares at the end of the Year 22.70 10.00

Weighted average number of shares outstanding during the

year: (A) 16.35 7.40
Nominal Value of each Ordinary Share 0.0001 0.0001
Profit /Loss after tax available to Equity 160.35 67.40
Share holders (B) 16.35 7.40
Earnings per share ( Basic and Diluted ) ( B/A) 9.81 9.11

NOTE NO : 27 AUDITOR'S REMUNERATION
(Amount in Lacs)

As at As at
Particulars
31.03.2024 31.03.2023

Statutory Auditor

a. Statutory Audit Fees 1.50 0.70

b. Tax Audit Fees 0.30 0.15

c. Others 0.12
Total 1.92 0.85

NOTE NO -28 CONTINGENT LIABILITIES & COMMITMENTS
(Amount in Lacs)

Particulars s at e
31.03.2024 31.03.2023
(i) Contigent Liabilities NA NA
(ii) Commitments NA NA
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SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO. 29 VALUE OF IMPORTED AND INDIGENOUS RAW MATERIAL CONSUMED

(Amount in Lacs)

Particulars 31.03.2024 31.03.2023
(a) Raw Material
Imported 0.00 0.00
Indigenous 869.06 1,066.23
869.06 1,066.23
NOTE NO. 30 EXPENDITURE IN FOREIGN CURRENCY
(Amount in Lacs)
Particulars 31.03.2024 31.03.2023
(a) Purchase of Raw Material 0.00 0.00
(b) Purchase of Consumable Goods 0.00 0.00
(c) [Forign Travelling for business Purpose 0.00 0.71
NOTE NO. 31 EARNING IN FOREIGN EXCHANGE
(Amount in Lacs)
Particulars 31.03.2024 31.03.2023
(a) Export of goods calculated on FOB basis (Sales ) 140.89 145.05
(b) Royalty, Know-how, Professional and Consultation Fees 0.00 0.00
(c) |[Interest and dividend 0.00 0.00
(d) Commission Income 0.00 0.00
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SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO :32 RELATED PARTY DISCLOSURE

As per Accounting Standard 18, the disclosures of transactions with related parties are given below :

(i) List of related parties where control exists and related parties with whom transactions have taken place

and relationships :

Description of relationship

Name of related parties

Key Management Personnel (KMP)

Vipul Bhikhabhai Solanki
Gaurav Ratubhai Parekh

Relatives of KMP

Archana J Parekh

Dharmendra Bhikhabhai Solanki

Minal Manishbhai Vaghela

Sheetal Amit Chauhan
Reenaben Vaghela

Enterprise in which KMP / Relatives
of KMP can exercise significant
influence

A K Industries ( Kinnari Solanki- Directors wife is Proprietor)

Shayona Engineering Works ( Vipul Solanki- Director is Proprietor)
Shayona Glue Guard Private Limited (Vipul Solanki is Director) J

Note: Related parties have been identified by the Management.

(i) Transactions during the year Ended March 31, 2024 with related parties :

(Amount in Lacs)

Enterprise in
which KMP /
: Relatives of KMP & relatives of
Particulars Shine Holdors. KMP KNP have Total
significant
influence
Remuneraton to Director 79.20 79.20
55.20 55.20
Purchase - - -
326.86 326.86
Loan Accepted 152.10 87.22 239.32
- 28.98 28.98
Loan Repayment 52.10 86.97 139.07
28.98 28.98
Balances As at March 31, 2024
Loan Balance 100.00 0.25 0.25

Note : Figures in italic represents Previous Year's Amount
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SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Related Party transaction include trasactions pertaining to the following parties

(Amount in Lacs)

Particulars 31.03.2024 31.03.2023
(i) Remunaration ( KMP )
Vipul Solanki 69.00 51.00
Gaurav Parekh 10.20 4.20
Loan Accepted ( KMP )
Vipul Solanki 35.22 28.98
Gaurav Parekh 52.00
Loan Repayment ( KMP)
Vipul Solanki 34.97 28.98
Gaurav Parekh 52.00
Loan Accepted ( Relative KMP &
Share holder )
Kinnari Solanki - Directors Wife 52.10
Minal Vaghela - Share Holder 50.00
Reenaben Vaghela- Share Holder 50.00
Loan Repayment ( Relative KMP)
Kinnari Solanki 52.10
(ii) Purchase from Related Parties
A K industries 326.86
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SHAYONA ENGINEERING PVT LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Note 33: Disclosures under Accounting Standards as notified under section 133 of the companies act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014.

Disclosure as per Accounting Standard 15 - Employee Benefits
{A )Defined Contribution plans:

The company Amounts recognized as expense for the period towards contribution to the following funds:
(Amount in Lacs)

For the year For the year
Particulars ended March 31, | ended March
2024 31, 2023
Employers contribution to:
-Employee State Insurance Corporation 0.63 0.67
Total 0.63 0.67

(B) Gratuity plan:

The Company has a defined benefit gratuity plan. Every employee who has completed five years or
more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed
year of service. The following tables summaries the components of net benefit expense recognized in
the Statement of profit and loss and the funded status and amounts recognized in the balance sheet
for the gratuity plan.The compnay has not made contribution towards the Gratuity fund during the
year.The scheme is Unfunded.

Balance sheet (Amount in Lacs)

. As at 31st March,
Particulars 2024
Defined benefit obligation 13.36
Fair value of plan assets -
Funded Status (13.36)
Less: Unrecognized past service cost =
|Plan asset /{ liabilitv) (13.36)

Changes in the present value of the defined benefit obligation are as follows:

(Amount in Lacs)

% As at 31st March,
Particulars 2024

Opening defined benefit obligation # 11.45
Current service cost 1.59
Prior service cost- Vested benefit
Interest cost 0.82
Benefits paid L
Net transfer in/ (out) (including the effect of any business
combinations/divestitures)
Actuarial (gains) / losses on obligation (0.49)
Closing defined benefit obligation 13.36

# As its first time Acturial valuaton is performed it covered past year Defined benefit Obligation.

Profit & Loss account for the Period

(Amount in Lacs)

: As at 31st March,
Particulars 2024

Current service cost 1.59
Interest on obligation 0.82
Expected Return on Plan Assets | ’
Net Actuarial (gains) / losses (0.49)
Recognised Past service cost-vested =
Recognised Past service cost-Unvested

Loss/gain on Curtailments and settlement

Total included in Employee Benefit Expenses 1.91
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SHAYONA ENGINEERING PVT LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
Changes in the fair value of plan assets are as follows:

As the company does not have any plan Assets and hence fair value can not be ascertained.
{Amount in Lacs)

Particulars As at 31st March,
2024

Opening Balance of Plan Assets -
Adjustment to Opening Balance -
Expected Return on Plan Assets -
Contribution made by employer -
Benefits paid -
Net transfer in/(out) (including the effect of any business
combinations/divestitures) n
Actuarial (gains) / losses on Plan Assets -
Closing Balance of Plan Assets -

The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

As at 31st March,

Particulars 2024

N A -

The principal assumptions used in determining gratuity for the company's plan are as follows:

s As at March 31,
Particulars 2024
Discount Rate 7.25% *
Salary Growth Rate 7.00%
100% of IALM
Mortality Table : 2012-14
10% to 2 %
Withdrawal Rate reducing with age
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SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

NOTE NO 34. OHER DISCLOSURE

(@)

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises

Development Act, 2006.

(A) Disclosures required under Section 22 of the Micro, Small and Medium

Enterprises Development Act, 2006.

Particulars

As at March 31, 2024

As at March 31,
2023

The principle amount and the interest due thereon
remaining unpaid to any supplier at the end of each
accounting year;

i} Principle Amount*®

158.25

142.20

ii) Interest Due thereon®

The amount of interest paid by the buyer in terms of
section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the
amount of the payment made to the supplier beyond
the appointed day during each accounting year;

The amount of interest due and payable for the period
of delay in making payment (which has been paid but
beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small
and Medium Enterprises Development Act, 2006;

The amount of interest accrued and remaining unpaid
at the end of each accounting year; and

The amount of further interest remaining due and

payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro,
small and Medium Enterprises Development Act, 2006.

Note: Dues to Micro, Small Enterprises have been determined to the extent such parties have been
identified on the basis of information collected by the management. This has been relied upon by the

auditors.

* Details have been provided to the extent available.
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SHAYONA ENGINEERING PVT LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(b)
(i)
(ii)
(1ii)
(iv)
(v)
(vi)

(vii)

(viii)

Other Notes

The company holds all the title deeds of immovable property in its name.

The company does not have any Benami property, where any proceeding has been initiated or pending
against the company for holding any Benami property.

The quarterly returns and statement of current assets & revised returns and statement filled by the
company with Banks are in agreement with the books of account.

The company is not declared as wilful defaulter by any bank or financial Institution or other lender.

The company does not have any transactions with companies struck off.
The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to
2370of the Companies Act, 2013.

The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(A)Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries) or

(B)Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The company has no such transaction which is not recorded in the books of accounts that has been

(ix) surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(x) The company have not traded or invested in Crypto currency or Virtual Currency during the year.

(xi) The company has not granted any loans or advances to promoter,director,KMP in nature of loan.

(xii) The Company holds loans or borrowings secured against current asset

For SGPS & ASSOCIATES. For and on behalf of the Board

Chartered Accountants
Firm Regn. No.132946W
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Viren A Gandhi : & Vigtl B. Solanki Gaurav Ratubhai Parekh
Partner { ™ Director Director

M.No: 147119 DIN NO : 07722506 DIN NO : 07722525
Place : Vadodara

Date :04/06/2024

UDIN : 24147119BKBKVL2822
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